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Br vnvuiKO. jtjstbs iioies. 14U 10
Partial recovery of foreign exchanges, 103 82

following a, recession to the lowest level 40 13
136ft 71of modem times, and extremely Inter 7CH 33

esting developments In the Investment 76 U 64
situation In tho stock market and In 62

the efforts to organize a heavily capital-
ized

82 44
98 85foreign trade corporation to super- - 97 68

visa granting credits to foreign cus 109 100
tomers of American Arms have con-
tributed

69 68
fresh interest to the outlook 66 86

for world flnanoe. The. crisis in the for 88 62
eign exchange market has been of real 108 i 103
benefit In directing- - publlo attention to 94H 92
urgent need for Immediate cooperation 130 106
between mercantile interests and the 47 83
most powerful banking Institutions In 142 111
mobilizing the country's crodtt resources 118 113
for the protection of our foreign trade. 120', J 96It Is recognized generally now that If 100 93
that be not done our overseas trade will C3 69
be Imperilled and It will be difficult for 106 98
American .producers to market surplus 255 191production abroad. Inasmuch aa the 106 90capacity of our steel mills ajone Is 187 46
to-d- 40 per cent greater than it was 110 94when the world whilewar began and 58 27output of other Industries has increased 29 11in proportion It is essential that the 65 40nation should exert every effort to build 77 66a foreign selling organization calculated C 1to win favor abroad.

If plans of the Davison committee be 4tt 1
58 67carried out. It will be done, but the

venture la too large for the bankers to 79 61
80 68handle.. alone. London bankera.have de 95clared that they would not think of 68

104 90forming a vast syndicate to underwrite
the foreign trade of a great nation 89 84

unless yie Government became finan-
cially

15 6

Interested In the operation. In 107 95
this country feeling that private Inter-
ests

188 92
alone should Join In the undertak-

ing
76 64

and that nothing but moral sup-
port

124 64

should be sought from the Govern-
ment

111 102
Is strong. In such a situation it 66 42

la apparent that the large mercantile 69 60
Interests should take a hand Instead of 145 103
leaving It for the bankers to do by 119 110
themselves. The sensational break In 2 1
foreign exchange has so reduced pur-
chasing

107 55
power of nations wishing to do 108 90

business with us that sellers on this 115 101

side have become convinced that they 114 68
ought to extend a helping hand on their 25 18
own account. Probability Is thnt the 33 18
great foreign trado syndicate will bo 28 19
Strengthened by admittance of strong 112 71
mercantile Interests, the support of 101 98
which wlu be of great value to bankers 11 3
of this country and Europe who become 166 138
Identified with the enterprise. 110 107

87 16
mT Factor In Money Market. 14 5

37 16Whether the syndicate be launched 64 41soon or not. It Is clear that the task of 75 43financing the proper expansion of our E2 20foreign trade will be the governing fao-t-
84 04In the money market for a long time. 86 .56Immense aggregate advances will be

required, but bankers and business men 170 154
100 91have sufficient resources to put through 43the deal In good shape f the money mar-

ket
20

69 27be not overburdened Jn other ways. 110 66Probability Is that the Federal Reserve 114 104Board will seo that financing of our for-
eign trade be provided for uhead of all 67 31

Cl 30other demands made on rediscount facil-
ities 90 85of the Federal banking system, 267which will be eminently proper, for it 103

68 53must not he forgotten that the country
has marketed bountiful crops at the 12 7

17 12highest average hnrvestlnsf cost that the 13 11agricultural States have known. Some
of the interior banks are heavily loaned 15 4

17 15up, owing to the large temporary bor-
rowings 12 7by farmers having to allow their 80 23harvesting hands JG to S10 a day with 62 34.board and lodging.

It la apparent that the country has en-
tered

76 65
105 93a period of corporation and for-

eign 133 128Government financing likely to tax 81 68the lending --power of even tho best 82 22equipped international money market
During the last six weeks a dozen for 73 61

84 73eign Governments and munlclDalltles
sold loans or 'obtained from Wall Street 82 65

29 17synaicaxes acceptance credits aggregat
Ing fully 300.000,000. Most of the se 60 32

54 32curities represented by those offarlnirs 95 60were absorbed quickly by an Investing 66 34puoiio mat rapidly is Becoming ac
qualnted with advantages of foreign In

31 19
68 48vestments. 65 39

Business Borrowers' Demands, 6S 37
7S 62

ino oamcs nave naa to make very 86 83large advances to customers within the 106 87last month as the country is doing bus! 20 6noss at a price basis so high as to Iin 103 65posa exceptional burdens on discount 75 DSInstitutions of the country. The com- - 95 40
Dined money market demand from all 109 102sources Is probably greater than It has 79 48been at this season In any year other 149 52than a period of urgent war financing, 105 91which means that tho borrowings on 214 150reconstruction nccount the world over, 41 20most of which will havo to be flnnnred
In Now York, will reach 87 69

116 101jn uifui nuns.
217 172Is that Wall Street lmn 13 3raies womo do much higher than thisv

arc were It not for Immense sums loaned 24 6

on can oy interior banks. Thosa ad 16Vi 10
vanccs stand considerably abovn thn tn. C 2

11 5tai reached towards tho close of 130D
when fully J500.000.000 belonging to In-
terior

43 27
banks was tied up In such s.

49 47
They are the direct conse 43 28

20 15quence or Jilgn ratos paid for aocommo.
ilatlon with which to sustain snecula 33 24
tlon In the stock market when home In-
dustry,

23 17
foreign trade expansion and har 119 80

105 103vesting preparations were making heavy
lnrrads on the market's loanable funds. 123 109
It stands to reason that the Interior 3 1

banks will havo to withdraw most of 48 33
that fund during the next six or eight 97 88

months, likely to be a strenuous period 101 91
in American finance. 61 47

London apparently has reestablished 38 35
itself as a freo gold market through 197 163
agreement just made by the Bank of 95 47
England and representatives of the
Transvaal mining companies enabling 173 144

the producers to sell gold to highest bid 243 118
ders. It will mean probably that weekly 95 82

sales of gold will be resumed In the Brit 94 82
ish capital .and that large shipments of 89 86

eoirtn African metal will be made to the 109 103
United States. 80 64

Speculation at this .centre has reached 100 89

the moot Interesting stage of the after 62 31

war period. The stock market last week 47 38
gave a good account of Itself, notwith-
standing

12 7

recursions and rather heavy 81 49
liquidation at occasional Intervals. The 96 64

public still Is Interested heavily In the 71 40
market. Its participation being based ap-
parently

100 88

on an abiding oellof that greater 104 96

rrromeritv Is ahead and that many secu 98 42

rities are Belling on a basis which Justi OH 8

fied purchases by careful Investors. The 81 11
markot Is more largely professional than 87 10
It wae av month ago, but there la nothing 91 48
In the situation to suggest that the up 149 110
ward movement has run Its course or 1Z0 115
that spectacular trading will not be re 67 21
sumed, it Is an interesting market full 128 92
of vitality and supported by a. healthful 83 24
optimism, which has Its basis tn bounti-
ful

97 95
harvestx, expansion of foreign trade 71 80

and untold benefits resulting from world 10 63
wide resumption of peaceful activities. 9 2
(Should Congress formulate a entlsfaotory 48 28
law for returning railroads to prlvato 91 76
oivnershlp along lines Ida down by Paul 44 31
M. Warburg and other high authorities 35 16

jshaMwBjd. kMPfiimy

THE SUN, MONDAY, JULY 28, 1919;

TOTAL TRANSACTIONS IN
Week

1919. 1918.
week. 7,641,021 1.695,811

OllT. ISil.t. Open. I Itlth. Low, Lest
1400 Adams Express 52 62 60 61
6200 Advance numelv 47 60 46 43
7200 Advance Itumoly pf 73 74 78 74

18210 AJax Hubbor ... 110 110 105 109
1970 Alaska, Gold M 8 8 3 3
5800 Alaska Juneau a M 2 2 2 2

46300 Allls Chalmers Mfff 45! 49 44 48
7; 500 Allia Chalmers life pf... 95 93 95 95
8 9700 Am Agrlc Chem 107 109 106 109
3 1400 Am Bank Note 53 03 50 608 200 Am Bank Noto pf 48 48 48 48
8 22400 Am Beet Sugar 91 96 89 93
6 800 Am Beet Sugar pf 93 95 93 95
6 27(00 Amcr Bosch Magneto.... 118 126 112 128

12 300 Am Brake Shoe fiPnf.. 174 175 174 175
48500 Am Can 60 61 67 60

7 445 Am Can pf 105 105 104 105
8 44400 Am car & Foundry..... 116 121 118 119
7 200 Am Car A Foundry pf . . . 116 115, 116 "54 8900 Am Cotton Oil 63 84 61 646 100 Am Cotton Oil pf. 91 91 91 91

80c 5S00 Am Druggist Syndicate.. 12 12 12 12
100! Am Express 96 95 95. 95

16800 Am Hide A Leather. 37 37 84 3691
12800 Am Hldo & Leather pf... 131 131 26 181

6200 Am Ice 53 62 55 62
6 1200 Am Ico pf i 72 73 71 734.S0 81700 Am International Corp... 111 112 104 110

9500 Am iinscea (Jo..... 76 79 73 76I 300 Am Linseed Co of 07 97 97 97
27400 Am Locomotive. 93 93 87 92

7 200 Am Locomotive pf.... 107 107 107 107
10700 Am Malt & Grain. 63 69 63 57

200 Am M 1st pf cfs dep stpd 87 89 37 8936900 Am omen & iter. ........ 87 87 84 87
2000 Am Smelt & Rof pf. 109 109 107 107

100 Am Smelt Sec A 94 94 94 94800 Am Snuff t 127 123 124 126
25700 Am Steol Foundries 45 46 43 4515000 Am Sugar Bef 137 140 134 138

200 Am Sugar Bef pf 118 118 118 118
20000 Am Sumatra Tob ox dlv. 113 "4 110 111

800 Am Sumatra Tob pf 9S 98 98 98
100 Am Tel & Cablo 61 61 61 61

8200 Am Tel A Tel 104 104 103 104
12800 Am Tobacco 239 255 238 252

600 Am Tobacco pf new 100 100 100 100
85900 Am Woolen 129 129 1Z0 125

1400 Am Woolen pf... ....... 109 110 109 109
12600 Am Writ Paner tf 56 57 63 57
12000 Am Zinc, L A Smelt 27 27 24 27

2500 Am Zlr.o, Ij A Smelt pf.. 62 65 60 64
60400 Anaconda Copper.......: 76 76 78 76

200 Ann Arbor 6 6 5 6
25200 Aksetfl Realization....... 1 4 1 8

2700 Associated Dry Goods.... 64 66 62 55
300 Asso Dry Goods 1st Df... 76 79 76 79
100 Asso Dry Goods 2d pf.... 78 78 78 78

1800 Associated oil Co 93 95 93 95
12200 Atch, Top A Santa Fo... 100 101 99 100

1800 Atch, Top & Santa Fe pf. 85 86 84 85
25600 Atlanta, Blrm A AU 13 16 13 14

1500 Atlantic Coast Line 101 101 100 101
11100 At, Gulf &W S3 174 175 167 169

500 At Gulf A WISE pf... 73 74 73 74
135600 Baldwin Locomo Works. 115 116 107 116

200 Baldwin Loco Works pf. 106 106 106 106
8700 uaiumoro & Ohio....:... 47 48 46 47
1200 Baltimore A Ohio pf 65 66 54 64
3200 Barrett Co 137 138 135 136

100 Barrett Co pf 116 116 "5 115
1800 Batoplias Mining 1 1 1 1

600 Bethlehem Steol 100 101 97 101
400 Bethlehem Steel 7 p o pf . 108 108 107 107

1300 Bethlehem Steel 8 p c pf , 114 115 114 114
303300 Bethlehem Steel 03 102 106 96 101

77600 Booth Fisheries... 22 25 21 24
28800 Brooklyn Rapid Transit. 31 33 30 32

2300 Bklyn Rap T ctfa of dep. 26 28 26 27
6 100 arown anoe 105 105 105 105
7 100 Brown Shoe pf 99 99 99 99

100 Bruna Torm A R R 10 10 10 10
10 1300 Burns Bros 150 151 150 150

7 100 Burns Bros pf 107 107 107 107
4100 Outterick Co f, 32 36 31 36

50c 8800 Butte Copper A Zinc.. 12 12 11 12
34700 Butto A Superior Cod..., 30 31 26 29
10200 Caddo Cent OAR 47 47 44 43241000 California Pack Co 70 76 68 75

122600 California Petroleum.... 40 62 39 60
6200 California Petroleum pf . 81 S4 31 Sl
8400 Cnlumot A Arizona 76 86 76 83
6550 Canadian Pacific 164 165 162 163

600 Case, J I, Thres Moch pf 99 99 99 99
24500 central iounory 32 43 30 43
10900 Central Foundry pf G4 69 62 68

106000 Central Leather 111 116 107 114
500 Central Leather pf 114 114 114 114

81400 Cerro do Pasco Cop. . . , . 63 63 5S 63
500 Certain-tee- d Prod Corp., 49 49 46 46
200 Ccrtnln-tec- d P C 1st pf., 90 90 90 90

2000 Chandler Motora 250 258 245 Z5S
3200 Chesapeako A Ohio 65 65 64 65

100 Chicago A Alton 12 12 12 12--
16

10T) Chlcaso d. Alton pf 16 16 16
4300 Chi A IS I Eqult T Ctfs. 1 13 11 12

100 Chicago A E III pf 15 15 16 15
1900 Chi & E I Pf Eoult T ctfs 15 17 15 17
C500 Chicago Gt Western...., 10 11 10 10
1500 Chicago Gt Wcctern pf, 2S 29 28 28

14700 Chicago, Mil A St Paul., 50 50 40 49
11300 Chicago, MU A St P pf . 72 73 71 72

3100 Chicago A Northwestern, 101 101 99 100
100 Chicago A Northwest pf. 129 129 29 129
200 Chicago PnoumaUc Tool. 79 79 79 79

17200 Chlcaco, R I A Pacific. 31 31 29 30
2400 Chi, R I A Pac 6 p c pf 68 68 65 67
1600 Chi, R I A Pac 7 p c pf 78 79 78 79

100 Chi. St P. M A Omaha., 77 77 77 77
24S00 Chilo Copper 28 28 26 27
12G00 Chlno Copper 50 60 47 49

700 Clevc. CCA St Louis... 51 51 60 50
1400 Cluett, Pea A Co o dlv.. 88 90 87 90
9600 Col Fuel A Iron.... 61 52 49 52

700 Colorado A Southern 29 29 28 28
200 Colorado A South 1st pf. 57 53 67 68

12300 Columbia G & Elec 62 63 60 61
. 100 Comp Tab. Record'. 51 51 51 51

600 Consolidated Cigar Co... 67 67 62 63
300 Consol Cigar Co pf S4 84 83 84

11900 Consolidated Gas 103 104 100 100
26200 Con Interstate Cal Mln.. 17 20 17 19

6900 Contlnental'Can 96 98 --83 97
300 Continental Insurance... 72 72 72 72

162700 Corn Products Ref 88 95 84 94
800 Corn Iroductu Ref pf ... . 108 109 10S 109
300 Crcx Carpet...- - 65 65 G5 65

172400 Crucible Steel Co 135 144 135 142
100 Crucible Steel Co pf 104 104 104 104
200! Cuban Am Sug.r 05 305 205 205

33000 ICuba Oatio Sugnr. 33 36 33 35
12300 Cuba Cnno Sucrnr pf 78 80 77 80

600 Delaware & miilson 116 116 114 114
500 Del, Lack & Western . . . . 197 198 197 198

1300 Denver A Rio Grande..,. 10 11 10 11
39900 Denver A Rio Grande pf. 19 20 Tj 17 19

3100 Dome Mlnea.t. 14 14 13 14
600 Duluth, S S & Atl 6 0 6
100 Duluth, S S AAtl pf 11 11 11 11

14100 Elk Horn Coal Corp 41 42 38 40
1900 Elk Horn Coal Corp pf . . 47 49 47 48
1600 Emerson-Brantln- g' 85 87 35 36
7100 Erie 19 10 18
4600 Erie 1st pf 32 82 30 SB-

100 Erie 2d pr 23 23 23 23
3 8600 Endtcott Johnson 115 119 106 115

7 1300 Endlcott Johnson pf 104 104 104 104
8 29620 Famous llayers-LisK- y. . 121 123 116 117

12900 Famous Playera-I- i rts... 2 2 2 2
600 Federal Mln A Bm pf . . . . 43 43 41 42

1000 Fisher Body Corp 86 82 84
200 Fisher Body Corp pf 100 100 100 100

65700 Frreport Texas 69 59 51 58
8900 Gaston, W A Wlgmore... 36 36 34 36

100 General Chemical Co 185 185 185 185
90300 Gen Cigar Co ox dlv 91 95 89 93

1500 General Cigar Co rts...
3100 General Electric Co.... 108 171 167 168

37900 General Motor Corp...., 233 233 220 230
800 General Motor Corp pf.. 91 92 91 92

2200 General Motor Corp dob 89 89 88 69
2S300 uooaricn, Ji f 84 85 81 84

700 Goodrich. B V pf 103 103 103 103
700 Granby Consol MAS.. 70 73 70 73

9900 Great Northern, pf 95 95 93 94
82700 Great Northern Oro ctfs 40 60 46 49

4300 Greeno Cananea Cop..,. 47 47 46 47
1700 Gulf, Mobile A North... 11 12 11 12
1600 Gulf States Steel , 68 71 65 67
1200 Hartmnn Corp.......... 91 96 91 92

14O00 Hndkcll A Barker Car. . 66 67 61 65
2001 Homostdke Mining 80 80 80 80

2300 Illinois Central 101 101 100 100
47600 Inspiration Con Copper.. 65 68 G5 67
16700 interboro con Corp S 8 7 7
17900 interboro con Corp pf . . , 28 30 27 29

4600 Int A err I Corp 32 38 80 83
8100 Int Agrl Corp pf 1. 89 89 87 88
7800 Int Harvester Co new... . 141 144 138 141

300 Int Harvester jCo pf new. 117 117 117 117
235800 int iicr Marino 64 68 69 88

59100 Int Mer Marine pf "7 122 115 121
24300 International Nickel. . , 31 31 29 30

100 Internationa) Nickel pf 96 96 96 96
21500 Interns tional Paper.... 71 71 65 67

700 Inter Paper pf stpd.. . . 79 60 78 79
1900 Iowa Central 9 0 8 8
3100 Jewel Tea. 38 39 36 86

200 Jewel Tea pf 78 80 78 80
4500 Jonss Bros Ten 42 42 39 39
2400 24 24 22 23
JffOlKanM.pGUtouUi pf..., f4 65 15 Si

THE NEW YORK STOCK EXCHANGE.
Ended July S, 11.
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2,251,200 1 January 1 to date 170.406.095

Ntt Zun. lrfT IttT. 1

Chines.
. in?. Ssles. Open.

139 68 80300 Kelly Springfield Tire....
1 9887 Kelly Spring Tiro rts....
4 1 800 Kelly Spring; Tire, pf rts.

78 84 2800 Kelsey Wheel Co...
100 89 7 100 Kelssy Wheel Co pf
43 29 2 16200 Kennecott Copptr. ......

2 7U 2 200 Keokuk A Dos Moines...
126 88 1.20 43700 Keystone TAR ox rts...

1 22 19 23300 Keystone TAR rts
8 170 106 800 Krcsge Co, S 6

81 60 100 Kress, S H A Co
93 62 10700 Lackawanna Steel Co....i'i 14 7 300 Lake Erie A Western....
25 16 800 Lako Erie A Western pf.
39 21 8700 Lee Rubber A Tire
60 60 3 1900 Lehigh Valley

243 201 12 200 Liggett A Myera Tob....
115 107 7 200 Liggett A Myers Tob pf.

J8 81 40 1700 Loose WII03 Biscuit
245 147 12 10000 Lorlllard, P, Tob

1 112 107, 7 200 LorUlard, P, Tob pf
122 113' 71 300 Loulsvlllo A Nashville...

'i 88 70 7r 600 Manhattan Elov guar....
88 29 1 2100 Manhattan Shirt

1 MM 61 8 200 Martin Rockwell Corp....
8 && 26 28000 Maxwell Motor

83 60 8900 Maxwell Motor 1st pf....
46 19 3800iMaxwoU Motor 2d pf....

1 109 60 2400 May Department Stores..
110 104 100 May Departmt Stores pf.

-- 1 205 162 91000 Mexican Petroleum
1 109 105 , 100 Mexican Petroleum pf...

32 21 8500 Miami Copper
8 62 40 100300 Mldvale Steel A Ord

24 9 18600 Minn A St Louis new....
2 98 85 200 Minn, fit P A fi 8 M

60 60 100 M.SFASSM leased lln
2$ 16 4 184300 Missouri, Kan A Tex ....

25 7700 Missouri, Kan A Tox pf . .

1 38 22 35900 Missouri Pacific
6S 49 5300 Missouri Pacific pf.

4 69 1600 Montana Power
119 114 100 Nash, Chat A St L
43 29 11100 National Acme Co2

133 109 600 National Biscuit Co
12 21 115 100 National Biscuit Co pf...

92 70 8700 National Cloak A Suit ...
4 108 103 300 National Cloak A Suit pf.

24 14 7200 NaUonal Conduit A Cablo
1 88 45 6 6200 National Enam A Stamp.

104 98 7 200 National Enam A St pf,
87 64 6 6300 National Lead Co1

112 107 7 100 National Lead Co pf....
1 14 5 10Q Nat R R of Moxlco 2d pf.
1 21 15 1 8500 Nevada Con Copper
1 45 28 600 Now Orleans, Tex A Mex.

129 91 10 1600 Now York Air Brake
83 69 6 5500 New Tork Central1

1 70 63 5! 100 N Y. C A St L 1st pf...,
1 56 19 2 9700 New York. Dock

63 44 2 1100 New York Dock pf
1 40 25 B0600 New York, N'n A Hart,
' 21 18 1400 New York. Ont A West.

20 15 400 Norfolk Southern
112 103 7 2100 Norfolk A Western .....
63 47 5 5000 North American Co ....

1 99 88 7, 8600 Northern Pacific
97 46 5 3800 Nova ScoUa SAC1
61 35 4 82200 Ohio Cities Gasn 55 .43 2 1400 Ohio Fuel Supply

1 13 8 50c 160120 Oklahoma Prod A Raf..,
10 5 3300 Ontario Silver Mining ..,

.62 46 3 1000 Owens Bottlo Co
75 71 5 20900 Pacific Gas A Eloc
42 29 4900 Pacific Mail
35 22 3500 Pacific Tel A Tel2 119 106 260800 Pan-Am- er Petrol AT..1 205 117 100 Pan-Am- er Petrol A T pf

1 48 43 13400 Pennsylvania R R
58 27 86000 Penn Seaboard Steel ...

4 57 45 S00 Peoples Gas, Chicago, . .
20 4 4700 Peoria A'Eastern
26 12 12400 Pero Marquette

4 49 40 100 Pero Marquette pf
1 67 56 800 Pere Marquette prior pf..
8 61 30 100 Pcttlbono-Mulllke- n Co..

43 30 3400 Philadelphia Co6 66 38 33800 Fierce-Arro- w Motor ...
v

'4?i 110 101 400 Plerco-Arro- w Motor pf .
28 16 49900 Pierce Oil Corp

12 70 44 300 Pitts. C. C A St Louis. .
73 45 16500 Pittsburg Coal of Pa. . . .

. 3 98 85 400 Pittsburg Coal of Pa pf.
1 ?9! 90 200 Pittsburtr Steel pf

44 34 9800 Pittsburg A West Va...10 84 79 100 Pittsburg A West Va pf.
4-- 4 21 12 7900 Pond Creek .Coal

3 93 C9 8100 Pressed Steel Car
106 100 100 Pressed Steel Car pf . . . .

91 80 . 100 Public Service Corp N J.
4 132 114 V, 2400 Pullman Co

66' 51 4700 Punta Alogro Sugar..
99 68 4500 Railway Steel Spring

112 104 500 Railway Steel Spring pf.
27 19 13200 Kay consol copper....
93 75 36400 Reading dlv.
38 35 1300 Reading IstV
39 36 800 Rending 2d nf
SC 77 1500 Remlnarton Typewriter .. 80
61 50 4 6300 Republic Motor Truck.. . 58

103 71 6 33500 Republic Iron A Steel.... 96
106 100 7 400 Republic Iron A SIcpI pf..ll03

1 120 70 8.70 1200 Hoy Dutch ex dlv, ex rts 117
20 19 2300 Royal Dutch rtri,

121 86 8.70 248200 Roy Dut NY dlv.ex rts
1 21 19 166100 Royal Dutch Co X Y rts.1 17 13 5200 St Joeph Lead
1 27 10 23400lSt Louis & San Frrc clsco

37 100 fit T.nnlH Bnn Fr.m nf.s:
23 16 3800 St Louis Southwestern .. 21
37 28 1300 St Louts Southwestern pf
93 53 1900 Savaco Arms Corn
25 6 3600 Saxon Motor

1 12 7 KOOOlScnboard Atr Line
23 15 2000lSeoboard Air Line pf. ...

21S 168 500!i3ears-Roebuc- k Co
1 120 119 lOOlSenrs-Roebuc- k Co Pf....

19 10 6000lShattuck Arizona Copperl
7 63 33 167600 Sinclair Oil A Ref
5 77 46 4900 Slots-Sheffie- ld S A I....

97 S3 200 Sloss-Sheffle- kl S A I Pf..
3 115 107 200Sou Porto Rico Sugar pfJ115
2 111 95 RSSCOISouthern Pacific
1 S3 13900jSouthern Hallwiy
1 72 66' leoolSouthern Ral'.way pf.....i
6 143 '124 200!Standard Mllllmr Co ....
1 94 85 lOOIStandard Milling Co pf. .
9 104 36 55000Strombersr Carburetor ...

124 45 229300 Studebaker Corp
102 92 700 Studebtiker Corp pf.
125 42 27400 Stutz Motor

54 32 1200 Superior Steel Corp
17 12 3090O Tcnn Copper A Chem. . . .

292 18S 10 12100 Texas Co
70 27 64100 Texas A Pacific

160 180 40 Texas Pacific Land Trust
5 13 8300 Third Avenue

250 207 100 Tide Water Oil
115 72 89300 Tobacco Products
120 99 2100 Tobacco Products pf

11 6 7900 Tol. St L A W ctfs of dep
25 10 1000 T, St L A W pf ct.i of dop
67 37 5 10500 Transue A Williams Steel

187 115 8 300 Underwood Typewriter..,
1 100 75 S 800 Union Bag A Paper

138 121 10 7900 Union Pacific
3 74 71 4 2000 Union Pacific pf

58 37 4 9400 United Alloy Bteel
3 107 9 29700 United Cigar Stores....

90 7 600 United Drug Co
1 55 50 3 800 United Drug Co 1st pf..
4 196 157 10 8000 United Fruit Co
1 101 98 62400 United Retail Stores....

15 7 800 United Ry Investment..
34 15 8100 United Ry Invest pf . . . .

8 37 14 4700 U S C I ripe A Fdry....
6 74 42 1200 U S C I Pipe A Fdry pf

32 16 100 U S Exprcm
87 49 117700 U S Food Prod Corp....

1 167 97 23700 U S Ind Alcohol
60 17 1700 U S Realty A Imp

" 188 73 32100 U S Rubbor
119 109 8 700 U S Rubber 1st pf

73 43 5 12800 U 8 Smelting. RAM
" 60 45 3 400 U S Smelting. RAM pf.

115 S8 5 9288iuiu ij eueci
117 112 7 ISOOlU S Steel pf;a 97W 6 25600 Utah Copper

21 13 400 Utah Securities Corp
92 57 4 7900 Va-Ca- Chemical

116 110 8 1300 Va-Car- o Chemical pf.....
1 74 St SOO Va Iron. Coal A Coke.,.,
3 13 7 50700! Wabash'

38 30 18500 Wabash pf A
25 19 3500 Wabash pf IS.. ,
79 53 800 Wells Fargo Express ....

1 14 9 18800 Western Maryland
30 24 100 western Maryland 2d pf.
zc 17 700 Western Pacific

1 61 52 400 Western Paclflo pf.
r-- 2 h2H 84 1600' Western Union Tel

2 126 94 1500 Air Brake.
4 69 40 21400 13 A M. .

12 7 5900 Wheeling A Lake Erie . .
2 24 17 1200 Wheeling A Lake Erie pf

--

s3 75 45 41900 White Motor
39 23 82000 ox dlv..
98 87 300 pf

1 104 65 9900 Wilson A Co ex dlv.
3 104 96 100 Wilson A Co pf
1 138 120 3SO0 Woolworth'. F W

87 60 4500 Pump
uxa pf Ji

1918. 1917.
79.919,726 110.681.69S

BROWN
I TTlrh. Low. I Lett

Philadelphia

....117117li

Westlnghouse
Westlnghouse

Willys-Overlan- d

Willys-Overlan- d

Worthlngton
BSOWorthlngton,

1

'i
1

6

1

2

i 376

BROTHERS &

Investments
Maturing governrncnt and corporate oblins
tioni August 1st aggregate $250,000,000. Wo
shall be pleased to regarding tho rein 1

vestment of funds available- - on date.

BROWN, SHIPLET & COMPANY

Founder Coura. tothbory
LONDON. E. O.

SatAbuabed

advise

EXEMPT FROM ALL FEDERAL INCOME TAX

DUVAL COUNTY, FLORIDA
(City 0! Jatksonttllc, Cosnty Seat)

5 Bridge Bonds
Dated January 1, 1918 Duo January lt 1948
Principal and lemi-annu- intcrett January lit and Jury fat, payable In

COLD in New York Gty.
Coupon Bonds, $1,000 denomination.

Eligible to secure Postal Savings Deposits.
FINANCIAL

Assessed valuation, 1918 (60 of real value) . . $48,721,201
Total Bonded Debt (Inclusive) of this

Issue) $2,373,380
Leas Sinking Fund 60,000

Net Debt 2,013,380
Population, 1918 (Estimated) 128,000

COUNTY ii located in the Northeaitem part of on ths
Atlantic Ocean, and it the largest county, both in point of population and
aliened valuation, in the State.

Price 104 and interest yielding about 4.70

Dacrlptice circular upon application

R. ML GRANT & CO.
31 Nassau Street. New

Boston Portland. Me. Chicago

COPPER COSTS.
The consensus of opinion
among investors is that Copper
cost ore increuirrj.

Quite to the contrary, costs
this year are showing a steady
decline; m fact, one large An.
zona producer has actually
reduced costs 50 from the

. peak of the 1918 level.

We have prepared a complete
treatise on this subject and the
Copper situation in general,
which if now ready for dis-

tribution. .
In requesting espies

Ask for No. 1'4F.

Sent ttithout olUtalhn.

- ESTABLISHED 19QS

41 BROAD ST,KBWYDKX
.Phone -- Broad 25

U rhon-- s 4000 to 4010 John. JI JVall
1

Sold
At Stock Kxchonse Prices and Interest

I ..........I mall

PURDY & CO.
T,I. John alT4-5--- 8 1''""

MONEY AND EXCHANGE.

CAM. MOKEY FOIl WEEK,
mvm1 r.oUiierftl AU Industrials.

Hlh High
Low ? Low
Lart Last
V..r'a hlrh V Yrar'a Will
Yeil-- s low 81; lYear-- s low

TIME LOANS FOIl WEEK.
Collsteral All Industrials.

Sixty dsr. 6'4: Kilty days
Nlnstr d7 fq$ Klwty dsys
Four month Wi tour roonini...
FIto months C0C4 FIT rnomns ..

....six momns Mfvini. iuvmi.u.

LONDON.
134Htl344 Droiana-

Illth. Low,
72

Mondsr ... 4.oo 4.SO

554, Tnasdsy. ... 4.M 4.r.o

201 H TednMdsy 4.HV1 4.:t
141 Thursday . 4.(1 4.S'

Friday 4.tVi ." 'i
52 Saturday .. tMi 4.3' i

188K Cabl' Ixj

101 U 7WMonday .... 4.'
13 Tuesday ... 4.U 4."'
31 Wednesday l.ttU 4. ;
31 Thursday .'5 4.:i

Friday ..... 4.40A 4.r--n

70 Baturdsy .. 4.2U 4.::'.i
2; 1'AltlS
87

0S

147 Itljh.
47 Mondsr ... .

Tuesday ... . 7.0129, Wdnoday . 7.N
117 Thursday .. . 7.07

71 Friday- - .

49 Saturday .. . 7.1

113H Hlk--

Mondsr
1'nrsdar 7.0

vejneflay
Thnrsdsy
Friday
Saturday 17

STOCK EXCHANGE

Krw York Stock Exchante week

STOCK (SILUIES).
1119. IIU.

Mondar 1. 4TS.ua JE.1.7J9ft Tuesday 1.4K.IM SIM13
Wednesday,., 1.S37.C6 jjo.os:
Thtmday l.KO.TW 214,113
Friday - 1,0JU SIJ.TTI
Ssrarday 471,019 013

Total weak.. 7.541.0U 1.63.311
Total to dit., 17O,40a,OM 7.1,TH

BONDS VALVE).
1919. 1913.

Vonday SU.4tl.O0O 11,307,000
Tumrtay ILICOCI 4,491.000
Wedneiidsy., H,7I0.I S.lW.Ml)

10.007.000 3,(13,000
Friday 3.7W.00O 3,003,01)0
Ssturdsy..,. 3,3(7,004 2,171, 0U

Total vmi. ,. 3M.CK.000 333.34,000
4.J,3W,ll7,B8a ag.MI.llSJ

CO.
1818 V

NEW YORK Boston

that

$250,000

STATEMENT

DUVAL Fiorid,

York

FOREIGN

Established 1810

Offlee for Traveler
118 Pall Mall, LONDON. 8. TV.

American Ship

and Commerce

Corporation
Specialists

Ghas. F. Lotz & Co.,
25 Broad St. New York

Telephone Broad 4741

YOIL & GAS

Par Value $1.00

Bought iSolJ Quoted

William C. Orton
25 Broad St., N. V. Phone 7160-1--2 Broad

St. X. T.

Special Letter this week on

Heyden Chetaical
to date.

Recent Special Letters
Hupp Motors Island O. A T.No. Am. Pulp A Paper Cosden Co.Bubtnarln Boat GlenrockS. V

Copies upon request.

T

t
H

Z Teuphono Broad 7171.
3ft

T

7
7

7
7

"Independent
Last. Oil Book"
4.SM
4.3T.I

4
4.31

im 2ND EDITION
4.3CU

9Tlt Sent upon request.

Last.

4.SS

4.33U:; William C. Orton
4.3it.
4.S3H 25 Bread St., N. Y. Phone 7160-1-- 2 Bmj

DIVIDE
7.10
Last. STOCKS
7.
7.0?

OS
BoughtSold Quoted

7.11

David MaltmanSALES.
Member N. Y. Curb Market Asa'n.

ended July 20 Broad St., New York
Tclthor.t Rector mUW1317.

437.700
343.900
SI7.H00
3M.700
323,900
Zlt,00 RUSSIAN GOV.3,831, SW

110,MU 6V2 CREDIT NOTES
1917.

U.337.000 Due Juno 18th, 1010, Unpaid.
3,9(4.000 JIOCQIIT SOLD-lOOT- ED

3,345.000
3.932,000
3.0(3,001 ALFRED R. RISSE
1,230,000 ttl I11IOA1MVAV NKW YOIUl

Tel, Urcao fi204.-rt-- 7 8381 74ij,31(, 313,000

na.in.vw

Texas Pacific
Coal & Oil

J.K.Kice,Jr.&Co.

Liberty BondS
Bought and for Cash

EXCHANGE.

Demand-Low.

T.It
7.1S
7.10
7.10
7.M
T.M

--Cable-
Low.
7.1
7.10
7.08
7
7.14
7.S

7.:o

7.07

7.0!

7.03

110,

(PARA

Ttnimdsy...,

on

OU

1M

7.11


